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YXIEQ) D &RP SIDONDQG & RP SHWAYH & RQADFVRUYDVH
0 HWLP DKR® ( P SRZ HY/ / RFDO8. ROVWMKFWRQ 0 60 ( V

0 HMP DKR® / RFDO0 XQEISDOV FRIDXHV \R WHQ \WHQ
GFDOHFRQRP [E GHYHBSP HWE\ LQYHIQD [Q\WH JURZ W DQG
VMBICDEIW R HPHJIQ BEXMOHWHY  7TKIRXIK W
" HSDWW HQAMR / RFDO( FRQRP IE ' HYHBSP HQW /(' DQG
30QQQ) \WH P XQFISDON KRAMG WH 0 HMP DKR® /

&ROWDARY/ 0 60 (V6WUNKRGHY &RP SIOQFH : RIWKRS
DWKH + DU * ZDD 0 XAV3 XUBRVH &HOH 1Q =DP GHD RQ
) Uch - XCH

7KH ZROWKRS EWRXIKW \RIHKHU ®FDO FROADARY
FROAMKAIRQ VHRRUO 60 ( V' JRYHEOP HOAMENHKRTHY DQG
QMY H SHW \R HTXIS SDWFLSDQW Z W \WH NORZ BIGIH
FRP SIDQFH UHTXIUHP HONV DQG SUDPWDO\RRY QHHGHG R
FRP SHWM VXFFHWIX® ZIWIQ 6RX\K $IUFDV FROAMKAIRQ
QG

. HBRPIQ) GHBUDWY 00& IRU /RFDO (FRRPIE

" HYHBSP HMDQG 7TRXUMP  &RXGRBU  96XFLER UHDIILLP HG

WH P XQFISDOVY FRP P W HOVR FUDIY  DQ HQDEGY

HQMURGP HQAVWDW VXSSRW DO FRQMDARY  SURP Ry~ WHARUR / RFDQ( FRQRP IF * HYHBSP HQADQG 8 UEDQ 3 DQQQ)

HOWHSUHGHXUKIS DOG VP XOW HERGRP IE JURZ W KURGK O VO R DIDER 7GOSDQH RAIHG WH SXUSRH R WH Z RIWKRS

IQFUDVHG  SDWFISDIRQ 1Q  IQUDWKFMMH  GHYHESP How P SKDVMQ) WDWARP STBQPRH SIRHWMRIDOP DS FRAIEXV

TRV EXVIGHW GHYHBISP HQADUH HWHQIDOIRUFRQUDARLY VHHNGQ) \R
UHP DIQ FRP SHIMYH DQG DFFHW QHZ  RSSRUMQUIHY Z WKIQ \KH
VHRRU

7KH IQMDRARNH CDMUH R WH Z RIWKRS HOFRXUDIHG P HDQIQJ IXOHQI DIHP HOWD@Z IQ) SDUASDOW W DV NTXHWIRQY  WKDUH
H SHIHQRHY DQG QHE RN Z MK JRYHUP HOMRIIADY DQG IQGAMY WBN-KRCHY 7KLY FRMERIDWYH DSSURDRK  VHQI \WHCHG
SDUGHIKISY Z KIB! SURP R D EHWHUXQGHIARQEQ) R WH UHVRXUFHY DYDIDE®! W VXSSRUINBFDCEXY @HW N

7KH &RP SIDQFH : RIWKRS IRPV SDWR 0 HMP DKR® / RFDO0 XQFISDAVV EURDGHU FRP P W HQMR HP SRZHUQJ 6P DO
0 HAXP DQGO IFR ( QMSUMHY 60 0 ( V DQG FRRSHIDWHY DV GUYHWY Rl ®FDCHFRQRP IF GHYHBSP HQAWWA SURY BQJ DF FV IR
IQRP DIRQ QG H SHWYH DQG EXVIGHW VXSSRWHIIEHY \WH P XQEISDOV IV KHSIQ) R EXIG D FRP SIDQWWN@IG DQG
FRP SHWMYH FROADRRUEDVH FDSDE®I R FROUEXUZ \R IQUDRKPMUH GHDHY  IRE FUHDWRQ DQG VXVBICDE®! HE RRP IE JURZ \K

$V WH FROAMKAIRQ IQGAMN  FROIQXHV \R HYROH  LQUDIYHY VXK DV \KLY Z RIWKRS HQUXUH \WDWEFDOFRQADF RW DUH Z HOD
SRVMRGHG \R P HHWIQGXWY WBQEDUBY DFFHW GHZ RSSRUMQUY DQG SO\ D P HDQIQI IXAUR®I 1Q EXICIQ) D V WRQIHUDQG P R
UHMOHQND HMP DKR® HFRQRP \
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\QGLI HOWE HI VWDWRQ &DP SDLIQ 2 11 VR D 6 WRQJ 6 \VBUAIQ
6 DVREXU

o

0 HWMP DKR® / RFDCD XQFISDOV KDV VXFFHWMIX® OXQFKHG W
,QAIHQ/$ Z DUHQHW DQG 5 HI MIDWRQ & DP SDUIQ Z 1K
UMGHON WWIQ) RXWIQ HQFRXWDILQ) QXP EHWY \R DFFHWA
IQIRP DIRQ DQG UHI IMMU IRU QAT HOMVXSSRUWWHWYIEHY 7Kk
FDP SDLJQ RIED® FRP P HQFHG RQ : HAGHVED -XQF
DWWH +DW * ZDD 0 XABXISRVH 6SRW &HQWH IC

6 DVREXU

7KH IQWWYH IRPV SDWR WH 0 XQFSDIWV RQRQ
FRPPIMWHOW W HQXUQ WDW TXDO\IQ) ®Z IQRPF
KRXVHKROV FRQIOXH \R EHQHIWIULRP  [UHH EDME P XQIEISD
VHYIEHV ZKI®! SURP RIZ JUHDWU DZ DUHQHW R \WH VXSSRU
DYDIDE®! R YXQHUDE®! P HP EHY R \KH FRP P XQW

5HSUMVHQMY \WH S5HYHQXH &ROBFIRY ' HSDWWHQW O |
" IVHP D 0 R\NRHQD SWRYIGHG UMGHQW Z MW DQ RYHYIHZ R\
FOPSDUQ RXIQ) W REMPNHY DQG WH O XQELSDON\
GHAFDIRY R HQUXUQ) \KDWHDI IEGI KRAVHKRGY UHFHYH W
DAMMBEGQFH WH QHHG 0 U 7KDPL . KR| D IXUKHU HQIDIHC
FRPPXQW PHPEHY B\ HSDIQQ) WH IPSRWQH R
GUIMMIQ RU BHQHZ Q) \WHU IQAIHQWV BN \R P DIQUEUIC
DFFHW \R P XQIFLSDOVXSSRWBURI LDP P HV

7KIRXIKRXWWH @D\ RIFIDY IRP WH 5 HYHQXH & RBIAIRQ
' HSDUWW HQV DAMMNMG  UMGHQNV ZMW QHZ  DSSTFDURQY
HAHZDY DG HOTXUHV - SIRMIAQ)  JXIDQRH RQ - WH
UHJ MADMRQ SURFHW DQG HIJ LELDV WHTXIWHP HQN 7 KH SRVMYH
UHVSRQUH ILRP \KH FRP P XQW UHBIRMG \WH [P SRUBQFH R \WH
SWRIWDP P H 1Q VXSSRMD KRXVHKROV H SHIHQAQ 1IQDQAIDO
KDUBVKIS

7KH , QA HOAS Z DUHQHW DQG 5 HI MADMRQ &DP SDLJQ VHHN \R
IP SURYH DFFHW \R [UHH EDME P XQELSDOVHWYIEHV IRUTXDO\ 1QJ
KRXVHKRGV HDWQIQ) EHBZ \WH DSSURYHG LOFRP H\KUHVKRT %
VP SO\ Q) \WH UHIMIDIRQ SURFHW DQG EUQIIQ) VHYIEHV
FBVHU \R FRPPXQWAV \WH 0 XQESDOW FRQIXHV \R
VAUHQI WHQ IW HIRWW \R HQUXUH \WDWGR HII LE®! UMGHQAY BIW
EHKIQG

5 HVIGHQW Z KR TXD@\ [RUWH SURJUDP P H DUH HQFRXUDIHG \R
UHI MMURUUHQHZ WHUIQGEL HQAMIAMY GXUQ) WH FDP SDLIQ\R
FROIOXH EHQHIMQ 1URP \WH 0 XQELSDONVY VXSSRUWAIQUIDAYHY
7KWRXIK SIRIWP PHV VXFK DV \WHVH 0 HMP DKR® / RFDO
0 XQELSDON UHP DIQV FRP P IWHG R SURP RIQY VRAIDAQFGMRQ
IP SURYIQ) VHWIFH GHIYHY DQG HGKDQRIQ) WH TXDDW R @H IRU
W UMGHQW
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8 QWQJ DIDIQWY %0) YXIEEQ) 6 DIHU&RP P XQWHV IRUS @

7KH ODRU IXOWHU KUKOKWMG WH SRAMYH P SDFW R
FROIERIDWH IQMYHQIRQY XQGHIINHQIQ* 90) KRVSRADUHDV
DFRW 0 HMP DKRB  7KURXIK SDUGHUKISV IQYROIQ) \KH
1 DIRQDOB LRVHRID $X\KRU \KH 7 KXWX] HD & DUH & HORH
YDURXV JRYHUGP HOAGHSDUR HON' @7 HQIRUFHP HQADI HQALV
sormu o+ o0 aprawpn e B 7T WAL OG0 (o7 1
DARRQ DU DIQAV HIEHUYOVHG 9 IRBIFH DQG ) HP IAGH * 99) FRP P XQW VDIHW DQG HQUXUQ)  JUHDWAU DFFRXQIELON IRU
0 HMP DKR® / RFDO0 XQFSDOV KRAMG WH 0 (& IRUBRADD oy sy
" HYHBSPHQN OPH ODKDER +@®BI DBQMGH NA
VINHKRCHY  FRP P XQW GDGHY FRXQAMRY DQG UMGHON DV § NH KIJK@KWRI \KH SURIUDP P H Z DV WH RIIIFIDCKDQGRYHUR!
\WH + DU * ZDD 0 X@BXSRH &HQWH IQ 6DVREXU IRUD* %9) D GRODMG YHKIE®!I B\ 0 ( & +OOB R WH &XURXY ) X\MUH

$Z DUHQHW &DP SDLIQ 0 RYHP HQAS KHIMU 7 KH YHKIE®! Z IO QUEDQ® HQKDQRH WH
WKHIMWV DEIOV R SURYIGH FUMFDO VXSSRW HP HJHGR

7 KH HYHQAEURXI KW HWHUJ RYHUQP HQAVAYIO/RAHW DQG DMMWBEQFH  DQG SIRMAIRQ W VXUYRY R JHQGHUEDVHG

FRP P XQW P HP EHY XQGHUD VKDUHG FRP P W HQMR FRQURQW YIRCBIQFHIRYUKH DZDU*QDEGN HPS%QWQR’WRQD Dv D

RQH R 6 RX\W $IUFDV P RAWMBUIHAWWMQI VRADGFKD@IQ) HV DQG\R SOMRP RUHGXFDMIRQ DG GDERI XH EXVDOR

VMHQI \WHQ VXSSRWWRUVXUYLYRY Rl YIRBIGRH ' HIYHUQ) WH DV D FDOWR DRIRQ IRUFRP P XQMAV R VIQG XQWMG DI DIOWDO

ZHBRP H DEAHW ( [ HRX\WH 0 D RUS@- DFN O DA WD H ~ 'RP VR YIRBIGHH

WH 0 XQHASDOWVY XQZDYHIQ) FRPP M HQNW VDIHIXDWEQ)
ZRP HQ FKIGUHQ DQG YXQHDE®I P HP EHY R VRAHW %W%w HSD%QJ DFFHW \R HWHQIDO

AUR® \R EXTIQ] VDIHU PRM UMIHON FRP P XQUAV

FRP P XQWAV FD@J RQHYHY VHRARUR VRAHW \R SO\ DQ DRYH P HAWDIH UHVRQDMG \KURXIKRXAWKH YHQXH HQAQ) JHQGHU
WRO! 1Q SUHYHMRQ HIRW 7 KH ILJKWDIDIOW: %9) FDQURWEH  EDVHG YIRBIGRH LV HYHY RCHV UHVSROVELDW 7 RTHKHU WURXI K
ZRQE\ \WH JRYHUP HOADBQH ,\WHTXILHV WH FROFIWH HIRWR  XQW DZ DUHQHW DQG DRIRQ ZH FDQ EWDN \WH R F®I R
IDP IV VAKRRY DWW EDVHG RUDQVDMRYY BEXMGWHY  YIRBIQFH DQG EXIE D IXWUH Z KHH HYHY  BMIGHOAMHHD VDI
FRP P XQW GDGHY DQG HYHY WMGHQMR FUHDW VDIH VSDFHY ~ YDOHG UHVSHAMG  DQG SIRMRWNG
ZKHH YIRBIGFH IV QHWHU \RBUDMG QRU LUQRUIHGT VDIG 0 DIRU

0 DI
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IRU

0 HMP DKR® / RFDO 0 XQFISDOV KDV DGRSWG D VHWYIEH
GHOHY IRFXVHG EXGIHVWKDWSOFHY LQUDKRMUH UHQHZ DO
RSHIDMRQDOHIIFIHQR  DQG [P SIRYHG VHYIFH GHOHY  DWKH
IRMURQAR W SURIMAY IRUWH ILQDQADO\ HDU 7KH
( [ HPXYH 0 D\ RU &@- DFN O DAGEL GHOYHUHG \WH 6 \DWM R \WH
0 XQFISDOV $ GAHW DQG 9XGIHW6 SHK RQ 0 D\ DW
\WH 5 HHQINJRWR &RP P XQW + DAIQ' HQH WI

7KH &RXCAOVWIY) FKDIWHG B\ 6 SHONHU & @)/ XFDV ) IMKHU
EURXI KWIRJ HHUFRXCAI@RY P XQHASDCRINFDY WEN-KRGHY/
DQG FRP P XQW PHPEHY W WHEFWRQ WH 0 XQHSDQWV
SURI UHW DQG RAMIH W SOQV IRUKH \ HDUDKHDG

,Q KV DEGHW 0 D\ RUO DIRGL UHBFMG RQ \WH 0 XQELSDOWY

MRXUOH VQRH WWH FXWHQADGP IQVADIRQ RN RIIEH 1Q
DQG WH GDGHYKIS WDQUURQIQ

+ H DANQRZ BIG) HG \WH FKD@IQI HV H SHUIHQFHG RYHUWH \ HDWY
ZKIBl KUKOKWMY WH [PSRMWGFH R SROMFDO \AWDEIDV
FRRSHDIRQ DQG  UMVSRQVEG! JRYHUDGQH 1Q DGYDQAQ
VHYIFH GHYHY  7KH 0 D\ RU HP SKDWHG \KDWKH
YXGIHW BHSUAVHON D WHQHZHG FRP P W HQW R UHVIRUKY
P XQFISDO FDSDAW DQG P SIRYIQ WH TXDDV R VHYIEHV
GHOYHUHG \R UMGHQW DFLRW 0 HMP DKR®

$ N KUKOKWR WH EXGIHWIV WH DSSIRDO R D
FRP SUHKHQUYH IBHADQG \ HIBZ  SOQADFTXIVMRQ SURILDP P H
DPHG DW WHQJWHQQ) WH 0 XQFSDOVY  RSHUMRQDO
FDSDFAW  7KH LQYHWR HQV\R EH ILDQRHG \MURXIK D 1lQDQFH
GDWH ZIOHTXIS P XQFISDOGHSDWY HQW Z MW \WWH UHVRXUFHV
QHEHG \R UAVSRQG PRI HIHAWYHD \R VHYIFH GHIYHY

FKDOIQJ HV
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0 HMIP DKR® 7DEGN 6 HYIFH' HOYHY ) RFXVHG %XGJ HW

7KH DSSWRYHG DFTXIMMRQ SURIWDP P H IQFOGHY SDWHQIHU
YHKIE®N @KW GHIHY  YHKIFGN ZDWU \BQNHY  UHXVH
FRP SDRRY IBSHUMKFNY VNS GDGHY FKHW SIENHWY [URQV
HQG GDGHY EDFNKRH GDGHY WDRRY URDG P DIQMQDGQRH
PDFKICHY  FIDCH WKFN\V DQG RWHU VSHADDVMHG HTXISP HQW
UHTXILHG \R VXSSRWP XQIFISDORSHUMRQY

7 KH DEAMRQDOI GHADQG HTXISP HOADUH H SHAWMG \R [P SURYH
URDG P DIQMDQFH Z DM FRIDFURQ  Z DIMU VXSSO VXSSRW
JDW PXND)  IQUDWWKRXUH P DIQMCDGFH DQG HP HUHQR
UHAVSRQH VHYIFHV 7KH DFTXMMRQ R DGEMRQDO Z DWU
\DQ\HWY IV SDUMFXOWD VW QUEDQMRUFRP P XQUAV \KDWKDYH
H SHUHQFHG UHFXUIQ) Z DIMU VXSSO FKDBIQIHY  ZKIBI QHZ
URDG P DIQMCDGFH P DFKIGHY  Z L@HQKDQRH \KH 0 XQELSDOVY
DELOV R P DIQBIQ DQG UHKDELDIW GFDARDGY

,Q D WMRY G-PROMDIRQ R XQW WH IXQEHG
EXGIHWUHFHYHG XQDQIP RXV DSSURYDOIURP DO FRXQAIGRY
SUHVHQW 7KH DGRSMRQ R WH EXGIHWUHORW &RXGAO/
VKDUHG FRP P W HOQM\R DFFHBADWY VHYIFH GHIYHY  DQG
HQUXUQ) \KDWIKH 0 XQELSDOV KDV \KH UHVRXUFHV UHTXILHG R
P HHWKH QHHOV R IW JURZ IQ) FRP P XQUAV

7KH DSSWRYHG EXGIHWP DUW DQ [P SRMIQNVP IBMRQH [Q
0 HMP DKR® / RFDO 0 XQFISDOWV HIRW R \AHQWHQ
JRYHUDQFH  UHEXIG IQAMAMRQDOFDSDAW DQG [P SURYH \WH
TXDOV R @H IRUUMGHQN $V [P SOP HQIMRQ EHIIQV \KH
0 XQASDOW WP DIV FRP P WG \R WDQVDMDY W EXGIHW
SURMAV QR YME® [P SIRYHP HON \WDW ZI® EHHIW
FRP P XQUH DFIRW 0 HMP DKR®
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0 XQIFLSDQ' HDGHW/KLS 6 WHQIWHQV ( P SG\ HH ( QI DIHP HQW
7TKIRXIJK 6$0: 8 0 HHWQ

0 HWMP DKR®/ RFDAD XQFISDON FRQIDXHY \R SURP RM FROAMKAIYH
OERXUUHDMRQY \MURXI K RQIRIQJ HQJ DIHP HOAZ M HP S& HHV DQG
RUDQWHGOERXU2Q 0D\ WH 0 XQEFLSDOWVV SROFDIDQG
DGP IQMADIYH BDGHYKIS P HWZ W HP SB HHV DIILIDWG \R \WH
6RXW $IUFDQO XQFISDO RIHY 8 QRQ 6$0: 8 DWKH=DP GHD
+DQQ6 DVREXU \R AVFXW NH Z RINSOFH P DWHY DQG AMHQI \WHQ
FRP P XQEDWRQ EHE HHQ P DD HP HOWDQG A
7KHHQIDIHP HQAZ DV BGE\ ([ HFAXWYH 0 D\ RU& @~ DFNO DEG.
DQG 0 XQFISDA DQDIHUO UXDVL0 RBXQI LHORIY \WH

0 XQEISDONVY FRP P WY HOAR IRWMUQ) D FRIDERIDIYH DQG
UHVSRQUYH Z RINQI HQYILRGP HQA7 KH P HHY SURYIGHG DQ
RSSRUMQY W DECUHW FRIFHQY IDVHG B\ HP SB HHV IQD IRWP DO
VXEP MRQR P XQFISDCP DQDIHP HQWV  IVEXWIRQY IRFXVHG RQD
WDQIH R Z RINSOFH P DWAY IGFOGEQ) WH SIRVIMRQR! 3 HYRQDO
3URMAYH ( TXISP HQV33(  WWRY' R WDGH WH [P SBP HOBMRQR
/ RFDO DERXU) RXP //)  UHVROMRQY DQG RKHUDERXUUHDWG
DAXHV DIHRIDY HP SB HAV

" XUQ) \WH HQI DI HP HQAD XQIFISDAD DQDUHUO U%DVLO RERXQY
UHVSRQGHG \R \KH P DIWAY UDIVHG 1Q WH VXEP MMRQ SURYIGQ)
FOUMY RQ\WH 0 XQFSDOIVV SRVMRQ DQG RAERIQ) P HDVXUHV DIP HG
DVWDGEUHWIQ) HP SB HH FRGFHUDY ( P SB HHV Z HIH DOR JLYHQDQ
RSSRUNQIW \R HQJ DI H GUHAV® Z W WH 0 XQFISDOVY BDGHYKLS B\
DVNGQJ TXHAIRQY VKDUQ) WHUH, SHUHQFHY DQG FRONEX\UD R
FROAKAIYH GDBJ XH

QKL RSHQQJ UHP DU ( [ HPXWYH O D\ U@~ DFNO DEG.

Z HBRP HG HP SB\ HHV DQG UHDILUP HG \WH 0 XQELSDIWV

FRP P MY HQAR RSHQ FRP P XQEDIRQ P XWDOLHVSHAWDQG RYIRIQJ
HQI DI HP HOWZ W W Z RINRUFH -+ H HP SKDVVHG \WH P SRUBCFH R
P DIQBIQQ) SRMYH GERXUIHDMRQY DQG Z RINQ) \RJ HKHUR
FUHD\M D SURGXPUYH HOYILRQP HQAKDVWXSSRWW HIIHRYH VHYEH
GHOHY

7KH HQI DI HP HQAHBFW 0 HMP DKR® / RFDAD XQFISDOVY
FRQIQXHG FRP P VW HQWR VWHQI WHQIQ) UHDMRQUKISY Z W

HP SB HHV DQG RU DQVHG GERXUMIURXI K WDQVSDUHQW

FRP P XQFDWRQ DQG FRIDERIDWH SIREGP VROIQJ % SIRVIGQ)
SOWRIP V IRUP HDQIQI IXOEDEIXH WH 0 XQELSDON DIP VR
DGGUHW Z RINSDFH FKDIQIHV 1P SURYH HP SB HH Z HEHQ) DQG
HQKDGFH WH GHIYHY R TXDOV VHYIEHY \R \WH FRP P XQUY IW
VHYHV

o
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6 WRQIHU7RIHWHU &RP P XQW 9 RIFHV 6 KDSHO HMP DKR®& V
YXGJ HW

0 HMP DKR® / RFDO0 XQEFLSDOWV KDV WHDIIILP HG IW FRP P \F
\R SDWMFSDRY  JRYHECDQRH WURXIK D VHUHV R ' DIWS
YXGIHW 3XEGF 3 DWASDIRY VHWWMRQ/ KHG DRRW DO
PXQHASDO ZDWV 7KH HYDIHPHON FRQGXPMG 1Q \WH
0 XQEISDOVY WUH WZQV IRPHG SDWR WH FROXTMRQ
SRFHW IRU WH " WDIW $ QQXD0 9XGIHW SIRYIGQ)
UMGHON ZIK DQ RSSRWMQW R FROUEXM QUHF® \R \KH
0 XQFSDOVV SOQQQ) DQG VHIFH GHIYHY SURUIMAY

7KH SXEQF SDMASDUIRQ SURIWDP P HZ DV BIGE\ ( [ HPXWYH 0 D\ RU
&@ - DFN 0 DG DQG WH 00 & IRU) IQDQFH DQG ,QMIUDIMG
" HYHBSP HOV3OQQAQ ' 3  &@ / HERKDQ 0 DNKHX ZKR
SUMVHQMG \WH 0 XQELSDOVY SURSRVHG EXGI HWBURIMA SOQRHG
SURVIPW DQG N VHYIFH GHIYHY LOMYHQUIRQY IRUWH XSFRP QU
IQDQADO HDU

: DG FRXGA@RY IDAGBWG WH PHAMQIV B\ ZHBRP Q)
UMGHON DQG IQARGXFAIQ] WH P XQFISDO GDGHIKIS  ZKI®
OHPEHY R \WH 0 D'RIDO&RP P MiH 0 XQFISDOO DQDIHU 0 U
%OV 0 RERXQ) DQG VHQRU RIFIDY IRP \WH ) ICDQFH DQG
7 HAKQEFDOS HVEHVY GHSDUR HQIW VXSSRUNMG \WH HQJ DI HP HQW B\
UHVSRQAQ W TXHWIRQY DQG SIRYIAQ] \WFKQFDOIQRWP DIRQ RQ
MWXHV IDIVHG B\ WH FRP P XQW

5 HVIGHQV SDWFISDMG DRIYHD  \WURXI KRXWAKH  FRQUXGEMRQ
SRFHW WKDUQ) WHU YIHZV RQ P XQFISDO VHYIEHY DQG
IGHQMA 1Q) DU-DV UHTXILKQY  JU-DWMU DIWRHQIRQ © DWW VXSSO
FKDIQJ HV HP HUHG DV RGH R \WH NH FRFHUQY WDIVHG XU
WH HQJDIHP HQV ,Q RH R WH P HHWQIV UHVSRQAQI RQ
EHKDD R WH 7 HFKQFDO6 HYIFHV ' HSDUWW HQW 0 U 5 DGHEH
H SOIQHG WH IDRRY FRONEXWQ) \R \WH FXWHQARKDTIQI HV
DQG RXAIHG \WH P HDVXUAV EHQ) [P SBP HQMG [Q SDWZHYKIS
ZIW 5DQG: DWUR [P SIRYH Z DIMUVXSS® DQG WIHQI \WHQ \KH
0 XQFLSDOVV Z DIMULQH UDVKPXUA

7KH SXEGF SDWFASDIRQ VHWIRYY SURYIGHG DQ [P SRMIQW
SOWRP IRU P HDQQIIXOADBIXH EHEHHQ \WH 0 XQFSDONV
DQG \WH FRP P XQUAV MWVHYHY % HQFRXUIQ) BMGHQW \R
VKDUH WHUSURUMAV DQG FRQFHUDY WH 0 XQFISDOV FRQIXHV
R SUIRPRM WDQUSDIHR\  DFFRXQEEIMN DQG  IGFOMYH
GHFIMRQ P DNQJ 1Q\WH EXGIHIQI SURFHW

0 HWMP DKR® / RFDO0 XQESDONV H] \WQGV IW DSSUHFIDURQ \R DOUHVIGHQN Z KR DWHQGHG DQG FROMEX\MG R \WWH FRQUXGBMRQY  7KH
YDODE®! I(QBXWUHFHYHG Z LOKHS VKDSH D UAVSRQUYH DQG SHRSG! FHORHG $ QXDOYXGI FWIKDWMHBFW \WH QHHOV DQG
DVSILDIRQY Rl FRP P XQUAV DFIRW \KH P XQEISDOW Z KIB! VXSSRMD) VXWWBAGDE®! VHYIFH GHIYHY DQG GFDACHYHBSP HQW
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2 UDGMGDWHD VHQG DQ HP DICY W \ RXUDFFRXQWQXP EHU
DV D VXEMPAR

HQTXILHV # P HMP DKRRJRY] D

CDYIG BIQIDQ¥ P HMP DKRRJRY ] D

WKHIR P DMKHIR¢# P HMP DKRR JRY ] D

67$<&211(&7("

&RP P XQW s 6 HYIFH s 3 URJUHW
6 KDUH\ RXUIHHGEDFN Z W \WH 0 XQESDOWV

DQG KHS VKDSH WH IXWUH Rl 0 HMP DKR®
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